Maine Revised Statutes

Title 36: TAXATION
Chapter 7: UNIFORM ADMINISTRATIVE PROVISIONS

8186. INTEREST

A person who failsto pay any tax, other than atax imposed pursuant to chapter 105, on or before the
last date prescribed for payment isliable for interest on the tax, calculated from that date and compounded
monthly. The rate of interest for any calendar year equals the highest prime rate as published in the Wall
Street Journal on the first day of September of the preceding calendar year or, if the first day of September
falls on aweekend or holiday, on the next succeeding business day, rounded up to the next whole percent
plus 3 percentage points. For purposes of this section, the last date prescribed for payment of tax must be
determined without regard to any extension of time permitted for filing areturn. A tax that is upheld on
administrative or judicial review bearsinterest from the date on which payment would have been duein
the absence of review. Any amount that has been erroneoudly refunded and is recoverable by the assessor
bearsinterest at the rate determined pursuant to this section from the date of payment of the refund. A credit
or reimbursement that has been allowed or paid pursuant to this Title and is recoverable by the assessor
bearsinterest at the rate determined pursuant to this section from the date it was allowed or paid. Interest
accrues automatically, without being assessed by the assessor, and is recoverable by the assessor in the same
manner asif it were atax assessed under this Title. If the failure to pay atax when required is explained to
the satisfaction of the assessor, the assessor may abate or waive the payment of all or any part of that interest.
[2009, c. 625, 83 (AMD).]

Except as otherwise provided in this Title, and except for taxes imposed pursuant to chapter 105, interest
at the rate determined pursuant to this section must be paid on overpayments of tax from the date the return
listing the overpayment was filed or the date payment was made, whichever islater. [ 2009, c. 625,

83 (AMD).]

SECTI ON HI STORY
1977, c. 679, §1 (NEW. 1981, c. 22, 8§§1,2 (AVD). 1981, c. 180, §1
(AVD). 1981, c. 364, §14 (AMD). 1981, c. 706, §83,4 (AWD). 1985, c.
333, §81,3 (AMD). 1987, c. 772, §7 (AWD). 1989, c. 502, §8§A164, A165
(AVD). 1991, c. 846, §6 (AVD). 1997, c. 668, §13 (AMD). 1999, c. 414,
§9 (AMD). 2001, c. 583, §9 (AMD). 2001, c. 583, §24 (AFF). 2003, c.
673, 8KK1 (AMD). 2003, c. 673, §KK3 (AFF). 2009, c. 625, §3 (AWD).

The State of Maine clams a copyright in its codified statutes. If you intend to republish this materia, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflectschanges
meade through the Second Regular Session of the 126th Maine Legidatureand is current through August 1, 2014. Thetext issubject to
changewithout notice. It isa version that has not been officially certified by the Secretary of Sate. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our god
isnot to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd adviceor interpretation of Mainelaw to the public.
If you need legdl assistance, plesse contact aqualified attorney.

Generated | 1
1.6.2015




